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SINGAPORE DEPOSIT INSURANCE CORPORATION LIMITED

DIRECTORS’ REPORT
For the financial year ended 31 March 2007

The directors present their report to the members together with the audited financial
statements of the Company for the financial year ended 31 March 2007.

Directors
The directors in office at the date of this report are as follows:

Mr James Koh Cher Siang (Chairman)

Mr Ron Foo Siang Guan

Mr Han Eng Juan

Professor Hong Hai

Mr Law Song Keng

Mr Thean Lip Ping {Appointed 20 June 2006)

Arrangements to enable directors to acquire benefits

Neither at the end of nor at any time during the financial year was the Company a party fo
any arrangement whose object is to enable the directors of the Company to acquire
benefits by means of the acquisition of shares in, or debentures of the Company or any
body corporate.

Directors’ interests in shares or debentures

According to the register of directors’ shareholdings, none of the directors holding office
at the end of the financial year had any interest in the shares or debentures of the
Company or its related corporations.

The Company is a public company limited by guarantee and has no share capital. There
were also no debentures in issue in the Company at the end of the financial year.

Dividends

In accordance with the Memorandum of Association of the Company, no dividends shall
be paid fo its members.

Directors’ contractual benefits

Since the end of the previous financial period, no direcior has received or become entitled
to receive a benefit by reason of a contract made by the Company or a related
corporation with the director or with a firm of which he is a member or with a company in
which he has a substantial financial interest, except as disclosed in the financial
statements and in this report.




SINGAPORE DEPOSIT INSURANCE CORPORATION LIMITED

DIRECTORS’ REPORT
For the fimancial year ended 31 March 2007

Share options

The Company is a company limited by guarantee. As such, there are no share options or
unissued ordinary shares.

Auditors

The auditors, PricewaterhouseCoopers, have expressed their willingness to accept
re-appointment.

On behalf of the directors

_A—

JAMES KOH CHER SIANG RON FOO SIANG GUAN
Director Director
8 June 2007




SINGAPORE DEPOSIT INSURANCE CORPORATION LIMITED

STATEMENT BY DIRECTORS

In the opinion of the directors,

(a) the financial statements of the Company as set out on pages 5 to 18 are drawn up
so as to give a true and fair view of the state of affairs of the Company as at 31
March 2007 and the results and cash flows of the Company for the financial year
then ended; and

(b) at the date of this statement, there are reasonable grounds 1o believe that the
Company will be able to pay its debts as and when they fall due.

On behalf of the directors

JAMES KOH CHER SIANG RON FOO SIANG GUAN
Director Director
8 June 2007




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
SINGAPORE DEPOSIT INSURANCE CORPORATION LIMITED

We have audited the financial statemenis of Singapore Deposit Insurance Corporation Limited set out on
pages 5 fo 18, which comprise the balance sheet as at 31 March 2007, the income and expenditure
statement and the cash flow statement for the year then ended, and a summary of significant accounting
policies and other explanatory notes.

Direciors’ Responsibilily for the Financial Sfaterments

The Company's directors are responsible for the preparation and fair presentation of these financial
staternents in accordance with the provisions of the Singapore Companies Act and Singapore Financial
Reporting Standards. This responsibility includes designing, implementing and maintaining internal control
relevant fo the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies; and
making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Singapore Standards on Auditing. Those Standards require that we comply with
gthical requirements and plan and perform the audit to obtain reasonable assurance as to whether the
financial statements are free of material misstaterment.

An audit involves performing procedures to obtain evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers the internial confrol refevant to the entity's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
controls. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of accounting estimates made by directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion,

@ the financial statements of the Company are properly drawn up in accordance with the provisions of
the Companies Act, Cap 50 (the “Act”), the Deposit Insurance Act, Cap 77A (the "Dl Act”) and
Singapore Financial Reporting Standards so as to give a frue and fair view of the state of affairs of
the Company as at 31 March 2007, and the results and cash flows of the Company for the financial
year ended on that date; and

(b} the accounting and other records required by the Act and the D! Act io be kept by the Company
have been properly kept, including records of all asseis of the Company, whether purchased,
donated or otherwise, in accordance with the provisions of the Act and the DI Act.

During the course of our audit, nothing came to our notice that caused us to believe that the receipt,

expenditure and invesiment of monies and the acquisition and disposal of assets by the Company during the
financial year have not been made in accordance with the provisions of the DI Act.

PricewaterhouseCoopers 3
Certified Public Accountanis

Singapore, 8 June 2007



























































































